
PHILADELPHIA OFFICE:
SIXTEENTH FLOOR
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(215)563-9400

RECORDATION NQ

GOLLATZ, GRIFFIN &EWING,P.C. APR 6'98 2-58 PW
ATTORNEYS AT LAW

213 WEST MINER STREET
POST OFFICE BOX 796

WEST CHESTER, PA 19381-0796

Telephone (610) 692-9116
Telecopier (610) 692-9177

E-MAIL: GGE@GGE.ATTMAIL.COM

DELAWARE COUNTY OFFICE:
205 NORTH MONROE STREET

POST OFFICE BOX 1430
MEDIA, PA 19063
(610)565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711
1925 K Street, N.W.
Washington, DC 20423-0001

Re: Documents for Recordation

Dear Mr. Williams:

I have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a
secondary document, dated March 31, 1998.

The primary documenti>
recorded on December 7, lii
18025, 18027, 18028, 1802s!

to which this is connected were
92 under Recordation Nos. 10823, 10824,
, 18030 and 18031.

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust
as assignee of
Rockland Trust Company
(successor to Middleborough
Trust Company)
95 Tupelo Road
Marstons Mills, MA 02648

Debtor:

G.B. Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123M ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial
No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive Model RS-4 (Serial No. 78419)

18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 • ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRST\TUPELO.STB



Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.
Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street
P.O. Box 796
West Chester, PA 19381-0796

A short summary of the .document to appear in the index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of
Rockland Trust Company (successor to
Middleborough~"Trust Company) in favor of G.B.
Leasing Corp. terminating the lien and
security -interests granted in the equipment
covered by various security agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

Enclosures

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRST\TUPELO.STB



SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky
Gollatz, Griffin & Ewing, P.C
213 West Miner Street
Post Office Box 796
West Chester, PA., 19381-0796

DATE: 4/6/98

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

1 1301 and 49 CFR 1 177.3 (c), on 4/6/98 at 2:58 PM

assigned recordation numbers (s). l O S A , 10824- A, 10825-C, 10827-M, 10828-A,
10829-B, 10830-E and 10831-C.

Sincerely Yours,

srhon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface-Transportation Board has had an opportunity to examine your document



I/ l/*^ J M. »>f*

! RECORDATIONNO/
TERMINATION AND RELEASE OF LIEN

1 APR 6 '98 2-58 Pi

!
WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security -

interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on the
attached Schedule A (the "Collateral"), pursuant to a Security
Agreement dated _ (the "Security Agreement") ; and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust ( "Secured Party" ) ; and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement .

IN WITNESS WHEREOF, the Secured Party has caused this
Termination and Release of Lien to be duly executed on this 3 f
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

C

Name:
Title

H:\WPDATA\TRANS\BCLR\FIRST\TUPEL01 .T&R



STATE OF
) SS:

COUNTY

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by -Jj f\̂ t £ u^7\L>-^<y- , as the T~% *.r72-~*̂ ' • of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust. He/She is personally known to me
or who has produced U#t t/̂ 7̂ < I/*- c-'v*-> &•? as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this 3f day of /T̂ ftyac, /•» / 1998.

Notary Public

_
Typed, printed or stamped name of
Notary Public

My Commission Expires:

H:\WPDATA\TRANS\BCLR\F1RST\TUPELO 1 .T&R



Exhibit A
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MI'JODLEBOROUGH TRUST COMPANY

SECURITY AGREEMENT

To tecure the due povmenl ond performonce ol oil ol the liobililiet ond obligations hereunder of the undersigned. herein colled "Debtor". lo
MiddUborough Trust Compony of Middl.borc, herein colled "Secured. Party". ond oil other liabilities ond obligolions of Debtor to Secured

Porly ol ev.ry nome ond nolure wholioever. direct or indirect, absolute or contingent, now e«isling or hereotler orising or acquired, including without
limitation the due porm.nl ond performance ol all liabililiei ond obligolioni under a note of even dole herewith ond all nolei given by way ol
renewal or eilension ol or in tubtlilution in whole or in part lor the tome. all hereinafter called the "Obligolioni".

for value received, Deblor hereby grants lo Secured Porly a iccurily interest in all properly of Debtor which it now or may herealter be in Secured
Parly's possession. including without limitation any deposits, balance of deposits or other tumt ol any lime credited by or due from Secured Porly 10

Debtor, and in Debtor'* following described perionol property:

PHP ripnpral Electric LU ton Diesel Electric Locomotive. Serial Number 32664, built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
1Q&Q, ACID WP equipped with Caterpillar type D 17.000 engines and type 5 GT 555 Al
generators.

To be leased to Bay Colony Railroad Corporation, 420" Bedford Street, Lexington, Mass. 021'

ond in ony and all addiliont. accessions and occreliont thereto and substitutes therefor, oil hereinafter colled the "Collateral", and in the proceedi thereof.

Deblor hereby specifies, warronli and covenant* that:

1. Debtor's mailing eddreti it. fift Uaf-p-r Sl-TPS>r Marlon Mass. 02738
(Sirwt Ml »«. — »••) ICilr «r T.«> (Suit) IZ..I

2. The Collolerof it or will be uted primarily for: Q Perionol, family or houiehald purpoiei Q Butinait (including Profetiion) Q) Farming

3. The Collateral will be kepi "' N/A
(Strwt «X H«.) <CilT «r !•«•> <C««ITl Uuicl

4. I' the Collateral or any pan thereof it or ii la became fixlurei, Deblor will upon requeil furnish Secured Party with a diiclaimer or rjbjrdino-
lion in form satisfactory le Secured Party of their interests in the Collateral from all persons having an interest in the real eslole, the name and
address of the record owner of and o general description of said real estate being as follows:

' N/A :

i. if the Collolerol or ony port thereof ii or it lo be used primarily for business, Debtor's (A) principal and (S, etc.) ether places of busioett are

ISirrtl *•» No. I 1C.IT or T<w») KMMT> tSuid

(A) N/A

(B) .

6. If the Collolerol or any port thereof it or it to be uted primarily for forming or for personal, family or Kowtehoid purpotet, Deblor'. reiidence it

. a t Jollowt; _ . . - - - - - - - - - -

7. Se:ured Parly i, authorized and requeued lo d-tburte ihe proceedi of (he note of even dote herewith, if any, lo the following nemed per»on(t!
from whom Debtor it acquiring the Collateral:

N/A _^___ '

"Debtor" tHoll include oil pertont signing below at Deblor escepl those tigning in o representative capacity, ond all Obligations of Debtor, it moi«
Ihnn one perion. iholl be joinl ond several.

THIS AGRftMfNT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERl INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COv.PtETEO COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S SXECUTION AND DELIVERY THFlEOF.

Signed, xoled and dtll.crrd at Middleboro. Mastachutctlt (hit 19th day ol March if. 06

i .«u .«d, .p ,«X, e e i . « •"" "> n r s T O R . /-5->B. Leasing Corporation

M7C05-75-3?



TRUST COMi ,
3 SECURITY AGREEMENT

£

Ore the due povmenl ond performance of oil ol the liobiliii«s find obi.gallons ««reunder el the unoersigned. herein <cli«d "Debtor . la

MiddUborough 1,«st Compony »' Middl.boro. herein colled "Secured Pony", ond all other liobilii.es ond obligoiion, ol Debior to Secured

Porly ol cv.ry nome ond nature whatsoever, direct or indited, obsolulc or conl.ngenl. no- e.isling or hereallei orising or acqu.red. including >.ihou>

limitation Ihe due poym.nl ond performance ol o» liabilities and obligations under o nole ol even dole here-ith ond oil notes given by ~oy ol

renewol or eilension of or in substitution in whole or in part lor the some. oil hereinafter (oiled the "Obligoltoni .

for »olue retei»ed. Debtor hereby gronli to Secured Porly a »ecV»rit-/ intercil in ell properly e( Debtor which ii no-* or may herecfler br in Secured

Porty'i pottettion. including without limitation any depokiti. balance of depotilt o< other tumt ol any lime credited by or due Irom Se<u>ed Pony 10

Debtor, ond in Debtor'! following dctcrtbed personal property:

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

and in any nnd all additions, accessions ond accret ions thereto and substitutes therefor, ell hcrtrinc!!cr colled Hie "Collateral", ond in the proceeds thereof.

Debtor hereby specifics, warrants ond comments that:

i. Debtor-, mailing oddres, :.. 60 Water Street. Marion. Mass. 02738 _
fSirtr. «M N< — Sail iCiit f <»«) (Suiri li.ir

2. The Collalerol is or will be used primarily for: Q Personal, family or household purpoiei

Mass.

Business (including Profession) Q Farming

3. The Collateral w.'ll be kept m- 7.Aa-viT\(>. Pai' 1 rnaH
<&:*#*• »*t Mo.l

4. If the Collotercl or any par? thereof is ot is to become fixtures. Debtor wilt upon request lurnish Secured Party with a disclaimer or fjbordrro*

lion in form soiisfcctory to Secured Party of their interests in the CoMotrral from oil pe'sons having nn interest in the reo! rt'ete. the name and

address of the record owner ol ond o general description ol said real estate being at foHows:

j If :hc Cotictera!'a* ony pcrr '^vrcat :i c; i: to He ut«d primarily lor bvi>n«ss. Ocbrci's I'A|. pnrcipol c^c ;a. e:c.] other pieces e* buiinesi ore

,8:

I' •!": Coi-'o!»" = : C' cr»y pr.rf :nerre- ••. J»r -\ to be u»cd pf.mniilv la' IfMn.ing c» tor persc*tol. family 01 novlr"Slc purposes. Cer'e*'; r-»idence ii

jr. :•_•••:<: -r-:, •: e i - the f . - ve :-c •• t. •.•••••

'•'•^ -.'.ST C'cr'r- -v uec. • - - . ! » • Cc ' " ' v f

^••"••t- \- u- • .;- t: : • • • : • •. : •:"••- : •.- t ^ •_•> 1/vSr'-: -».v|:' »».'j-.i' : •.; ..... f, "• ': •»-ni-".fr.*c:t»r' c
I'-.;----.- P- i-.on ,•::: r- :•••• .:- : - . . . - e

IMIS A C K t t M I N T IS S U C J f C T TO THC 4DOHIONAI i rRMS AND PROVIllONS SfT FOPTH OK THI S fV ISSI SIO£ HfR[Cf . TM[ SAMf BEING

Ht<!( IN'COSI 'OKATIC BY R i r i C r N C I iS TUUT AS IT HiBI SET fOKlM V 'REATIM.

i<j0'i»Uoro. Mosiarliusriii ii;n llth no- c; M«ll"Ch

By.



MIDDCEBOROUGH
TRUST COMPANY

SECURITY AGREEMENT

Io ,.cu,. ih. due oovm.nl ond performonce ol oil ol the liabilities and obl.got.on, hereund.r ol the unders.gn.d. herein colled "Debtor . ,.

l-borou,; ;,», Corrp-«r o« Miadl.boro. h.,.in col,.d "Secured Par,,", ond <,„ .,„., «.«.!,». ond ob«,9o,,on, of D.b,or to Secured

Forty o, evjy name and nature whatsoever. direct or indirect, absolu,. or con-gen, ..... »,.,., : .r hereafter ons.ng or ««•«•'•<• •« !̂"« «"»»
timiVotion ,h. due p-ym.n, ond performance o. o.. liobili.ie, ond obligation, under a not. of even do.e h.rew.th and oil no,., ,.*.. by way o,

renewal or e.l.nsion ol or in .ubtlitulion in whole or in port for the tame. ell here.nolter colled the Obl.gal.ons .

For value received Debtor hereby gront. to Secured Forty o security inter.,, in oil property ol Debtor which i. now or may hereafter be in Secured

Forty", po.session. including wi.houl limitation ony depo.il,. bolonce of d.po,it> or other .urn, ol ony lime credited by or due from Secured Forty ,„

Debtor and in Debtor', following detcribed p.nonol property:
ton

One Mnrnr T

#20897 lffa«;ed to Bav rolonv Ra-ilrna^ f.n-ginrarinTi , A20 RfHfnrci .Strppt T.PYJnrrnn MA

ond in ony ond oil addition,, occettioni and accretion, thereto and iub»t!lutei therefor, all hereinafter called the "Collateral", ond in the proceeds thereof.

Debtor hereby specifie,, warrant, and covenants thai:

1. Debtor'] moiling addreii :.. 60 MariorL
(Strut IM ho. — toil (Cur or Te««l ISuitl

2. The Collateral it or will be used primarily for: Q Personal, family or household purposes gP&utineit (including Profession)

3. The Collateral will be kepi

Q Farming

IStrfft JIN) Ho.) <C'T or To-.) <Cow.w)

4. If the Collaieral or ony port thereof is or is le become future,. Debtor will upon request lurnith Secured Party wilh o disclaimer

tion in form satisfactory to Secured Forty of their interests in the Collateral from all penons having on interest in the real etlalc.

address of the record owner of ond a general description of said real estate being as follows:

N/A . : —

(Stilt)

or subordina-

te name ond

3. II the Collateral or any par, thereof is or i, to be used primarily for business. Debtor', (A) principal ond (B, etc.) other places of busineu are
a, follow,: •

(Sum J»H Do.) (Cilr V Tmnl (CountT) (Suit!

(A, Above ___.

(B)

6. II the Collateral or ony part (hereof is or is to be used primarily for farming or for personal, family or household purposes. Debtor's residence is

Ol follow,: .
(Strrrt >»o No ) (Cur or TOOTI (Suit)

7. Secured Forty is authorized ond reque,ted to disburse the proceed, of the note ol even dote herewith, if any. to the following named person(i)
from whom Debtor i, acquiring the Collateral:

"Debtor" ,holl include oil penont signing below as Debtor eicept those kigning in o representative capacity, ond all Obligations of Debtor, if more

than one person, shall be ioinl ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed ond delivered at Middleboro. Massachusetts this Tier day ol JlllV " 87

DEBTOR:_Ll

- ...Bv.

Leasino CojTKTcar i an



MTC MtDOLEBORT /JGH
TRUST

SECURITY AGREEMENT

lo secure the due ooYm.nl ond periormonce of oil ol Ihe liabilities ond obligations hereunder of Ihe undersigned, herein colled Njebtor . lo
Middleborough Trust Company of Middleboro, herein called "Secured Parly", and all other liabilities ond obligations of Debtor toSJ^ured
Parly at ev«ry name and nature whatsoever, direct or indirect, absolute or contingent, now existing or hereafter arising or acquired. including w>i
limitation the due payment ond performance of all liabilities and obligations under a nole of even dote herewith and all notes given by wo
renewal or extension ol or in substitution in whale or in part for the same. all hereinafter called the "Obligations",

For value received. Debtor hereby grants to Secured Party a security interest in all properly of Debtor which is now or may hereafter be in Secured
Party's possession, including without limitation any deposits, balance of deposits or other sums at any lime credited by or due from Secured Parly to
Debtor, and in Debtor's following described personal property:

Locomotive #42 Manufactured in 19A3 by ALCO (American Locomotive Co.), remanufactured

in 1963 Model RS-1 Serial #76212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial #81345 ••

ond in any and all additions, accessions and accretions thereto and substitutes therefor, all hereinafter called the "Collateral**, and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Debtor, mailing addr.,, u. 60 Water Street Marion MA 02738
«lrm M No. — fell (Cm er Tt<n> (Suttl IIiol

2. The Colloterel !s or will be used primarily for: [3 Personal, family er household purposes 2^53 Business (including Profession) Q Farming

3. Th. conateroi will b. k.p, ,.. Bay Colony Railroad. A20 Bedford St., Lexington
ISlnm ml No.) (Cm or Twr»

Mass.
(Suit)

4. If the Collateral or any part thereof it or is' to become fixtures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion in farm satisfactory to Secured Party of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner af and a general description of said real estate being as followt:

1. If the Collateral or any part thereof is *r is to be used primarily for businett. Debtor's (A) principal and (B. etc.) other placet af business ore
01 follows:

ISlrrrt i«« No ) (C.tr or To«l _, IC*mir> , tVl'"
(A) 60 Water Street _ Marion _ Plymouth _ HA __

(B) -

6. II the Collateral or any part thereof is or is to be used primarily far farming or for personal, family or household purposes. Debtor's residence is

as foiio~»«-
J«0 No I ICiir or Tow»> ICoottr) ttiitti

7. Secured Parly it autharixed and requested lo disburse the proceeds af the note of even dale herewith, if any. to the following named person(s)
from whom Debtor is acquiring the Collateral:

"D«b>or" shall in<lude oil persons ii'gning below at Debtor eicept those signing in o representative capacity, ond oil Obligations of Debtor, if more
than one perion. shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FUU.T AS IF HERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro, Massachusetts this 19th day of May 19 89

DFBTDB. G.B. Leasing Corp.

y^ ̂ T^^J^^^J^^^— .̂̂ ^ &s\J*3,»r/
/ Hrrrvftti/ duly jwlhonrM

By-

/ ' (Till?)

Mrfrvflll tillr •Vthorif

WHITE-Original CANARY—Customer PINK— File



MTC M1ODLEBOROUGH « "-' SECURITY A
TRUST COMPANY _ . _

tf>

lo secure the due porm.nl and performance of all of the liabilities and obligations hereunder ol the undersigned, herein colled "Debtor . to
Middl.borough Trust Company of Middlebore. herein colled "Secured Parly", and all other liabilities and obligations ol Debtor to Secured
Party ol ev«ry name and nature whatsoever, direct or indirect, absolute or contingent, now existing or hereafter arising or acquired. including without
limitation, the due payment and performance of all liabilities and obligations under o note of even dale herewith and oil notes given by way of
renewal or extension of or in substitution in whole or in part for the same_ all hereinafter (ailed the "Obligations", ^

For value received. Debtor hereby grants to Secured Party o security interest in all property of Debtor -which it now or may hereafter be in Secured
Party's possession, including without limitation any deposits, balance of deposits or other turns al any lime credited by or due from Secured Parly to
Debtor, and in Debtor's (allowing described perional',property: .'

Alco 1,000 hocse pover"6odel S-A Locomotive Serial 078A19

and in any and all addition!, accessions and accretions thereto end substitutes Iherefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

i. Debtor', moiling .ddres, i.. 60 Water Street Marion ; KA 02738
ttlrtn >•) No. — Beit (C.lr f TOOT) ISnlrl U.o)

2. The Colloteral is or will be used primarily far: Q Personal, family or household purpose! ^^Butinets (including Profession) Q Farming

3. The Collateral will be kept .1. Edavllle Railroad, Off Rochester Road, Carver.Plymouth, MA
ISlrttt *M No.) (Cm or TOOT) (Cowilrl (Suit)

4. If the Collateral or any part thereof it or is to became futures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion- in torm satisfactory lo Secured Party of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and o general description of said real estate being at follows:

5. If the Colloteral or any part thereof is or is to be used primarily for business. Debtor's (A) principal and (B, etc.) other placet of businets ore
as follows:

IStrw mi No.) ICili or TOOT) (C*»nr> (Stilt)

,A) 60 Water Street Marion Plymouth MA
(B)

6. If the Collateral or any part thereof is or is lo be used primarily for farming or for personal, family or household purposes. Debtor's residence is

01 fallnwt-
(Sirfti too No I (Cur or TOOT) (Cowlr) (Suit)

7. Secured Party is authorized and requested lo disburse the proceeds of the note of even date herewith, if any, la the following named person(t) •
from whom Debtor is acquiring the Collateral:

"Debtor" shall include oil persons signing below as Debtor eicept those signing in o representative capacity, and all Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPUTED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this lAth day of September 19 89

E.eculed in Pre,ence of: _ nfBTnt?- " • & • "&S

'Tr n^-x-Ta
WHITE —Original CANARY—Customer PINK—File'



MIDDLEBOROUGH ' SECURITY AGREEMENT
TR14ST(X>MPANY - "' *

to tecure the due pormenl end performance e< all ol Ihc liafaililiet and obligation! hereunder of IK* undertigned. herein colled "Debtor . to
Middleborough Trutl Company e< Middleboro. herein colled "Secured Party", and all elher liabililiet and obligotioni al Debtor te Secured
forty al every name and nature whattoever. direct of indirect, obtolule or contingent, now emitting or hereafter ori»ing or acquired. including without
limitation the due payment and performance of all liabilities and obligotioni under a note of e»en dale herewith and oil nolet given by way el
renewal or eilention ol or in tubilitulion in whole or in part tor the tame. oil hereinafter tolled Iht "Obligoliont", :

For value received. Debtor hereby grantt to Secured Party a tecurily intereit in all property of Debtor which it now or may hereafter be in Secured
Porty't potiettion. including without limitation any depatitt, balance of depot!)! or other tumi al any time credited by or due from Secured Party to
Debtor, and in Debtor'* following datcribed penenal property:

Rail Diesel Coach (RDC) QaiBTA #6120. orieinal Boston & Maine.06120

end in ony and all addiliant, accettiant and accretion! thereto and tubttitulet therefor, all hereinafter called the "Collateral", and in the proceedt thereof.

Debtor hereby tpecifiei, worranti and covenant! that:

1. D.b,or-, moiling oddr..,;.. 60 Water Street Marion MA 02738
(Sinn »M No. — tell ICilr * TOM) (Stint 12 w)

2. The Collateral it or will be uted primarily <or: Q Personal, family or household purpotel ^TButined (including Profeltion) Q Farming

Cape Cod Railroad 60 Water St., Marion, Plymouth, MA
3. The Collateral will be kept al:.

(Slrtn ml No.) (Cin or lewnl (Co«itr>

X. If the CHIatercf or any part thereof !> or it to become nituret. Debtor will upon reqve«l furnith Secured Party with a ditclaimer or t-jbartjino-
lion in form talitfactory to Secured Party of their interettt in the Collateral from all penoni having an inlerett in the real male, the name and
oddreit of the record owner of and a general detcriptien af laid real eilala being at follawt:

5. I' the Collateral or any part thereof it or it to be uted primarily for butinett. Debtor't (A) principal and |B. etc.] other placet of buiinett are
at followt:

(Sirm «•« No) (Cm v Ta_») (Cwm>) ISutel

(A) 60 Water Street Marion '. Plymouth H£
(B)

6. If the Collateral or ony port thereof it or it to be uted primarily for farming or for pertonal. family or houtehold purpotet. Debtor*t retidence it

at lollawi-
(Sum ma No) (Cur *> Toon! (CxMlr) (Suit)

7. Secured Party it authorized and requeited to ditbyrte the proceedt af the note of even dote herewith, if ony. to the following named perton(t)
Irom wham Debtor it acquiring the Collateral:

"Debtor" tholl include a't pertont tigning below at Debtor except thote tigntng,in a repretentotive capacity; and all ObligafrbrrT oT Debtor, il more
than one perton. thai) be ioinl and teverol!

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, tooled and delivered at Middleboro, Maitachutettt thit oCh day ol MiU'Ch 19 90

C* i' * * /™
E«e«ulrd in Prcienc* of: ' PFBTO» '.'..-. L.ri.15J.il;'; LOl'Tl.

WHITE — Oriainal CANARY— r>ustnm*»r piMk-_Piio



MIDDLEBOROUGH
TRUST COMPANY

ECURITY AGREEMENT

lo secure the due porment and performance el all el the liabilities and obligation. hereunder el the undersigned. herein colled "Debtor . to
Middlebarough Trust Company of Middlebore, herein called "Secured Parly", end all other liabilities and obligations el Debtor to Secured

Party al every. name and nature whatsoever. direct or indirect, absolute or contingent. now eiisting or hereolter arising or acquired. including without
limitation the due payment and performance of all liabililiet and abligatieni under a note of even date herewith and all nolet given by way of
renewal or eitention ol or in lubilitulian in whole Of in part for the tame. all hereinafter called the "Obligation}".

Far value received. Debtor hereby granli lo Secured Party a security intereil in all ; property ol Debtor which ii new er may hereafter be in Secured
forty i potictiion. including without limitation any depoiitt. balance ol depotitl er other sums al any time credited by or due from .Secured Party lo

Debtor, and in Deblar'i (allowing deicribed perional property:

Rail Diesel Coach (RDC) 06122 _ _

£

ond in ony and all additions. accessions and accretioni thereto and lubllitutei therefor, all hereinafter called the "Collateral", and in the proceed i thereof.

Debtor hereby specifies. warrant! and covenonti that:

i. Debtor', „.,,,„, oddr.,, 60 Water Street Marion MA 02738
Ui»)

Farming

Ulnm M Me. — Ml) (Cilr er Tew»l ISllwl

2. The Collolerol ii or will be u«ed primarily lor: Q Perional. family or houiehold purpetai 3^3 Business (including Profession)

3. The Collateral will be kept -'• Cape Cod Railroad. 60 Water St.. Harion. Plymouth. MA. _
IStnm mt N>.) (City «r Ten) (Co—in (Sun)

4. If the Collateral or any part thereof it or ii to became fixturei. Debtor will upen request furnish Secured Parry with a disclaimer or subordina-
tion in (arm satisfactory to Secured Party of their interests in the Collateral Irom all persons having an interest in the reel cilole, the name and
address ol the record owner ol and a general description ol said real estate being as fallows:

5. II the Collateral or any part thereof is or is to be used primarily for business. Debtor's (A) principal ond fB. etc.) other places of business ore
as lollows:

., _. „. (Slrm i.fl No.)
60 daterlStreet(A)

IB)

(Cilr »
Marion

_ _ r « 7 ,
Plymouth

6. If the Colloterol or any-port thereof is or is to be used primarily for (arming er far personal, family or household purposes. Debtor's residence is

(Sum 00 No.) IC.IJ <r Twnl (CMUrl (SUM)

7. Secured Party is authorized and requested to disburse the proceeds of the note of even dale herewith, if any, lo the following named person(s)
from whom Debtor it acquiring the Collateral:

"Drbtor" shall include alt penons signing below 01 Debtor except those signing in a representative capacity, and alt Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

-•-' . Signed, sealed and delivered al Middleboro, Massachusetts this -LutR day ol April

Executed in Pretence ol;

By

te dulr Mlhorurti ' (Tltlrl
George E. Barcholomew, President

o Owir e>vlte>xi<f« . (Till*)

WHITE — Original CANARY — Customer PINK— File
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_ _ SECURITY
TRUST COMPANY

•*^rx • •
So secure the due povment ond performonce of oil el lh« Mobilities ond obligoiiont hereunoei-cl the undersigned, herein colled "Debtor . 10

Middleborough 7ri.it Company of Middleboro, herein colled "Secured Party", ond all oIKer liabilities and obligations of Debtor to Secured

forty ol ev»iy name and nature whatsoever, direct of indirect, absolute or contingent, now existing or heieatler arising o> acquired. including without
limitation Jhe due payment and perlortnonce ol all liabilities ond obligalioni under a note ol even dale herewith and all notes given by way of
renewal or calention of or in substitution in whole or in port lor the some. oil hereinafter colled the "Obligation!".

for value received. Debtor hereby grants lo Secured forty a security interest in all property of Debtor which is now or may hereafter be in Secured
Party Y possession, including without limitation any deposits, balance of deposits or other sums al any time credited by or due from Secured Parly lo

.Debtor, anain Debtor's following described personal property:

One (1)'J&co RSI 1,000 HP Road Switching Locomotive Diesel Elecgric 179580 bulltin 1952

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

and in any ond all additions, accessions and accretions thereto and substitutes therefor, all hereinafter colled the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Debtor', moi,ing addre,, ;.. 60 Water Street Marion MA. 02780
(Sirm ««! No. — Boil (Cur or Tom) (Sucn (l.tt

2. The Collateral is or will be used primarily lor: Q Personal, family or household purposes ^Business (including Profession) Q Farming

3. Th. collateral will b. top, ,.. 420 Bedford STreet Lexington MA
(Siren MO No.) tCnr or I*—) (Cowrl (Suit)

4. If the Collateral or any part thereof is or is.lo become futures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion in ferm satisfactory lo Secured Party of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and a general description of said real estate being as (allows:

5. If the Collateral or any part thereof is or is to be used primarily for business, Debtor's (A) principal and (8, etc.) ether places of business are
as follows:

(A)
, „ - (Sum «»«• No.) (Ciir w T.«,i (Co«iir> iSutn
60 Water Street _ Marion _ Plymouth _ -MA

6. If the Collateral or any part (hereof is or is to be used primarily far farming or far personal, family or household purposes. Debtor's residence is" "

OS tollnwi.

(Sum mi No.) (Cm or Tom* (CM*tr> (Suit)
. . . f

7. Secured Parly is authorized ond requested to disburse the proceeds of the note of eyen .dale .herewith, if any, to the following named person(s)
from whom Debtor ii acquiring the Collateral: "• • ,

"Debtor" shall include oil persons signing below as Debtor eicept those signing in a representative capacity, ond all Obligations of Debtor, if more
than one person, shall be joint ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM. .

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEUVERY THEREOF.

Signed, sealed ond delivered at Middlebora. Massachusetts this 30th day ol JaauaT}' 19 89

Enecuied in Pmence el: ••; . PEBTOB. G. B. _

By-

•»; .- -*"


